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WHAT IS CLAIMED IS: 

, _ method for opening an on-line brokerage account, comprising;* 
opening an on-line brokerage account for a user based on account information 
from the user, the on-line brokerage account having one^ more restrictions; 
generating an application based on the account information; 
requesting that the user submit required information Wh the application 
within a predetermined time to remove the one or more resmctions from the on-line 
brokerage account; and 

removing said one or more restrictions from the4)n-line brokerage account 
when the application including the required information is received within the 
predetermined time. 

2. The method of claim 1 , wherein the on^ or more restrictions comprise one or 
more of preventing the user from trading seciirities, preventing the user from funding 
the brokerage account, and preventing the/ser from obtaining real time stock 
quotations. 

3. The method of claim 1, wherein the step of opening the on-line brokerage 
account comprises the steps of: / 

assigning the user an accpiint identifier to the on-line brokerage account; 
assigning the user a password to access the on-line brokerage account; and 
sending the account^entifier and password to the user. 

4. The method of claim 1, wherein the required information comprises one or 
more of a signature of the user and funding for the on-line brokerage account. 

5. The metho(i^f claim 1, further comprising the steps of: 

closing the on-line brokerage account if the application including the required 
information hasmot been received within the predetermined time. 

6. The method of claim 1, wherein the step of opening the on-line brokerage 
account comprises the step of allowing the user to access one or more selected 
features of the on-line brokerage account. 
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7. The method of claim 6, wherein the one or more selected features of/he on- 
line brokerage account include one or more of research on securities, and^et up 
watchlist. 

8. The method of claim 6, further comprising the steps of: 
reviewing the account information received by the user fo/ compliance with 

rules and regulations of the Securities and Exchange Commission; and 

denying approval of the application to open the on-lin^ brokerage account 
when the account information fails to comply with the rule^ and regulations of the 
Securities and Exchange Commission. 

9. The method of claim 8, further comprising the step of: 
notifying the user that the application to o^n the on-line brokerage account 

has been denied; and 

revoking access by the user to the one^r more selected features of the on-line 
brokerage account. 

10. The method of claim 5, further eWprising the step of revoking access by the 
user to one or more selected features/^ the on-line brokerage account granted when 
the on-line brokerage account wasy6pened. 

1 1 . The method of claim l^^'' further comprising the steps of: 

reviewing the accou;it information received by the user for compliance with 
rules and regulations of tt^ Securities and Exchange Commission; and 

denying approval of the application to open the on-line brokerage account 
when the account information fails to comply with the rules and regulations of the 
Securities and Excj^nge Commission. 

12. The me^od of claim 1 1 , further comprising the step of: 

notifyng the user that the application to open the on-line brokerage account 
has been de^F^ied; and 

revoking access by the user to the one or more selected features of the on-line 
brokerage account. 
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13. The method of claim 1 1 , further comprising the step of: 

notifying the user that the application to open the on-line brokerage^ account 

has been denied; and / 

requesting the user provide additional information for the application to open 

the on-line brokerage account to be approved. 



/ 

/ 



14. The method of claim 1, further comprising the step of^ 
sending the user a reminder to submit the required information with the 

application within the predetermined time, when the required information with the 
application has not been received within a second predetermined time. 

15. The method of claim 1 , further comprising/the steps of: 

receiving the application including a poraon of the required information; and 
requesting the user submit a remaining^portion of the required information 
within a second predetermined time. 

16. The method of claim 1, further cbmprising the steps of: 
receiving the application inckiding a portion of the required information; and 
closing the on-line brokerage account. 

1 7. The method of claim 1 y^urther comprising the step of: 
verifying the account/lnformation received from the user; and 
verifying the required information received from the user. 



18, The method of.claim 17, further comprising the step of: 

closing the on-line brokerage account when one or more of the account 
information and th/required information is invalid. 

An apparatus for opening an on-line brokerage account, comprising: 
a clierit terminal; and 

a c/ntral server coupled to said client terminal configured to receive from said 
client terminal an application to open an on-line brokerage account based on account 
inforrnation received from said client terminal. 
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wherein said central server is further configured to open^n on- 
line brokerage account based on account information received from said cl^nt 
terminal, the on-line brokerage account having one or more restrictions, and to 
remove said one or more restrictions from the on-line brokerage account when a 
application including required information is received within a predetermined time. 



1 . A method for opening an on-line brokerage account, comprising: 

opening an on-line brokerage account for a user based on an application 
including account information received from the user, the on/line brokerage account 
having one or more restrictions; / 

providing the user with access to one or more features of the on-line brokerage 
account; / 

reviewing the account information received firom the user to determine 
whether to approve the application; and / 

removing said one or more restrictions from the on-line brokerage account if 
the application has been approved. / 

22. A system for opening an on-line brokerage account, comprising: 

a central server capable of cornrnunicating with said client communication 
channel and configured to receive from said client communication channel an 
application to open an on-line brokerage account based on account information 
received from said client comnmnication channel, 

wherein said c^tral server is further configured to open the on-line 
brokerage account so that the opened on-line brokerage account is initially 
subject to one or more restrictions, and to thereafter remove said one or more 
restrictions frorafthe opened on-line brokerage account when an application 
including required information is received within a predetermined time. 

|3. A systern/or opening an on-line brokerage account for a client, comprising: 
a client^ommunication channel; and 

a central server capable of communicating with said client communication 
channel and/configured to receive from said client communication channel an 
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application to open an on-line brokerage account based on account information^ 
received from said client communication channel, 

wherein said central server is further configured to open the 6n-line 
brokerage account, following a specified review and approval, so/that the 
opened on-line brokerage account is initially subject to one or m6re 
restrictions, / 

to provide a notification to the client over the client ^communication 
channel that a restricted brokerage account has been opened, 

to initiate the preparation and forwarding of a nife-filled-in formal 
account application form to the client for the openedyOn-line brokerage 
account, and / 

to thereafter remove said one or more restrictions from the opened on- 
line brokerage account when the pre-filled-in application form including 
required information is received from the client within a predetermined time. 

7 

24. A system for opening an on-line brokerage account for a client, comprising: 
a client communication channel througn which account information can be 

exchanged with the client; / 

a central server capable of communicating with said client communication 

channel and including a customer and a(ccount database and an event table in which 

the account information and other information related to the on-line brokerage 

account can be maintained; / 

wherein the centra/ server is configured to receive from said client 
communication channe/an application to open an on-line brokerage account 
based on account information received from said client communication 
channel, and / 

further w^ierein said central server is further configured to open the on- 
line brokerage/account, following a specified review and approval, so that the 
opened on-line brokerage account is initially subject to one or more 
restrictions, 

to provide a notification to the client over the client communication 
charm[el that a restricted brokerage account has been opened. 
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to initiate the preparation and forwarding of a pre-fiUed-in fomid ) 



account application form to the client for the opened on-line brokerage 
account based on information from the customer and account database, and 

to thereafter remove said one or more restrictions from the opened on- 
line brokerage account when the pre-filled-in application form including 
required information is received from the client within a pr;/determined time. 

A 

2^. The system of claim 24 further including an archive r^ository where copies 
of the pre-filled-in application form and related documents /an be stored. 



A system for opening an on-line brokerage account for a client, comprising: 
a client communication channel through whi^n account information can be 
exchanged with the client; and 

a central server capable of communicating with said client communication 
channel and configured to receive from said ddent communication channel 
information for an application to open the on-line brokerage account, 

wherein said central serve/is further configured to electronically 
present to the client in a non-alterable format a filled in application for the on- 
line brokerage account, and a/click-through agreement setting forth the terms 
of the on-line brokerage account; and 

to open the on-liii^ brokerage account so that the opened on-line 
brokerage account is initially subject to one or more restrictions, and to 
thereafter remove said one or more restrictions from the opened on-line 
brokerage account when a formal review of the client and the application for 
on-line brokerage account has been favorably completed. 

f 

The system o/claim 26 further including an electronic archive in which the non- 
alterable, filledym application for the on-line brokerage account, the click-through 
agreement, ai^ the information related to the formal review of the client and 
applicatioa4br on-line brokerage account can be stored. 



-28- 



